Sharda Ispat Ltd.

Regd. Off.: Kamptee Road, Nagpur - 44 00 26
Tel.: 0712 - 2245156, 2245688, | Email: shardaispat.ngp@gmail.com
Website: www.shardaispat.com | CIN No.: L74210MH1860PLC011830

Date: 14.07.2017

To,

Department of Corporate Services,
Bombay Stock Exchange Limited,
P.J. Towers, Dalal Street,
Mumbai-400001

Sub: - Reply for Submission of Revised Audited Financial Results for the quarter and year ended
31 March, 2017.

Sir/ Madam,

With reference to the E-mail received on 10" July, 2017 regarding Discrepancies in Financial
Results of the Company for the Quarter / year ended March, 2017 under Regulation 33 of the
SEBI (LODR), Regulations,2015. We are hereby submitting our reply for the queries as under:-

1. Declaration or Statement of Impact of Audit Qualifications not submitted. Company is required
to submit either Declaration (in case of Unmodified Opinion) or Statement of Impact of Audit
Qualifications in case of Modified Opinion (refer SEBI circular CIR/CFD/CMD/56/2016 dated
May 27, 2016) - (Standalone Result) :- d

Our Reply:-

We have prepared the Declaration (in case of Unmodified Opinion) but have forgotten to
submit the same. We have also given the details of auditor’s opinion in our covering letter
while submitting the Audited Financial Results for the Quarter / year ended 31st March, 2017.
The mistake has happened inadvertently and we realized the same on the date of your e-mail
received. We are enclosing the Declaration (in case of Unmodified Opinion) along with the
revised Audited financial results for the Quarter/year ended 31* March, 2017.

2. Financial Resultis not as per Schedule III - Submit revised results in accordance with
Schedule III format of Companies Act, 2013 (kindly refer SEBI circular Ref.
CIR/CFD/FAC/62/2016 dated July 05, 2016 (Point 2.1 and 2.4) - ( Standalone Result ).

Our Reply:-

We have submitted the Audited financial results for the quarter/ year ended 31st March, 2017
of the Company in PDF and also in the XBRL mode within the stipulated time period. We have
followed the format given by the SEBI but the sequencing of the items given in Audited
financial results is not as per Schedule III of the Companies Act, 2013. We have made the
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necessary corrections and prepared the revised financial results as per Schedule III of the
Companies Act, 2013 and are submitting the same along with this covering letter.

With reference to Circular No. DCS/COMP/28/2016-17 dated 30™ March, 2017, we have already
submitted our Audited financial results for the quarter and year ended 31% March, 2017 in the
XBRL modeé. We have-uploaded the revised financial results in PDF mode only,

I earnestly request you to kindly consider the same and take it to your records and oblige.
Thanking You,

Yours Faithfully,

FOR SHARDA ISPAT LIMITED,

frlada,

AMIT B.MUNDADA
(COMPANY SECRETARY & COMPLIANCE OFFICER)

Enclosures:-

1. Revised Audited Financial Results for the Quarter/ Year ended 31% March, 2017.
2. Auditors Report on Quarterly and Year to Date Financial Results.

3. Declaration (in case of Unmodified Opinion)



SHARDA ISPAT LTD., KAMPTEE ROAD, NAGPUR - 440 026

STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE YEAR ENDED 31ST MARCH, 2017

Rs.In Lms]

Partd CIN : L74210MH1960PLC11830
S. No.| PARTICULARS QUARTER ENDED YEAR ENDED
310347 31.12.16 31,0316 31.0347 31.03.48
{AUDITED) | (UNAUDIED) | (AUDITED] | [AUDIED) [AUDITED)
1 [income from operations:
(a) Net Sales / Inceme from Operation (Net of excise duty) 1.248.26 1,50542 160815 550720 593571
(b) Other Oparating income 2 s s X g
(c) Other Income 2859 < 435 2859 137
Total Revenue 1.276.85 1,598.42 161250 5561537 5,943.08
2 |Expenses
(a) Cost of Material Consumed 80047 102625 1030.52 3,949,14 4,604 59
(b} Purchase of Stack-in-Trade - - - . -
s el Pyl ed o, wakfa (18.7) 21837 16585 20158 21587
(d) Employea banefits expanses H71 3446 4083 14854 13471
(&) Finance Cast 923 2556 (54.95) 118.98 140,85
() Depreciation { Amortisation 545 830 603 24.00 2285
(9} Other Expenditure 24045 189.42 373.08 B856.99 763.58
Total Expanses 111843 150036 1561.05 5,292.63 538256
3 |Profit (Loss) before exceptional & extraordinary items.
8 tax 157.93 96.06 5145 316.24 60.52
Exceplional lems - - 122 - 97.00
4 [Profit (Loss) before extraordinary item & tax 157,83 96.06 5287 316.24 157.52
Extraordinary tems - - 25 ¥ %,
5 |Profit {Loss) before tax 157.83 96.06 5267 31624 15752
Less : Tax Expenses
(a) Current fax 5773 3056 350 11434 32,
(0) Darerred tax - - - (4.77)) (1.83)]
6 |Profit After Tax 100.20 65.48 4917 20666 126,52
Add : Share of Profit/ (Lass) of Assocates - - - - &
Less . Minority Interest - - - - -
T e P BN 2 DA 100.20 6540 o1 20666 12652
Paid-up Equity Share Capital { Facs Value of Rs. 10U-.per
shara) - - - - -
Reserves {exchuding revakiation reserve)
8 |Eaming Per Share { of Rs, 10/-each) (not annualised)
Basic (n Rs.) 197 129 087 407 097
Dituted (in Rs.) 197 129 097 407 097
A.  Particulars of Share Holding
1 Public Sharehclding
Number of Shares 1,269,200 1,269,200 1,268,200 1,269,200 1,269,200
Percentage of Sharcholding 2500% 25,00%| 25.00%) 25.000%: 25.00%;
2 promoter and promoter Group Shareholding
& Pledged/Encumbered
Numger of Shares - - - - -
Percentage of Shares (as a % of fotal Sharehelding of
promoter and promoter graup) - - - - -
Percentage of Sharas
{as a % of the total share capital of the company)
b Nonencumbered
Number of Shares 3,807,800 3,807,800 3.807.600 3,807,800 3507600
Poarcantage of Shares (as a % of tatal Shareholdng of
promoter and promoter group) 100,00%%) 100.00%| 100.00% 100.00%) 100.00%
Percentage of Shares
(as & % of [he (olal share capital of fhe com 75.00%: 75.00%| 75.00%| 75.00%| 75.00%
B, [Investors Complaints _( Quarter Ended 31-MarA7
Panding at the beginning of the quarter
Receivad during the quaner Hil
Resolved during the quarter il
Remaining unresolved st the end of the quarter Nit
Statement of Assets and Liabilities
INOTES ; Year Ended
1) The above resulis were reviewed by the Audit Commitice Sr. No. Particutars 31-Mar17 31-Mar-18
on May 30, 2017 and wera approved & taken on record (Audited) (Auditod)
by the Board of Directors al their meeding held on even A EQUITY AND LIABILITIES
date, financial resuts for 1he year ended 315t March 2017 1 Shareholders funds
{a) Share Capltal %07.68 507.68
2) The Previous quartersiyears figures have bean regrouped (b) Reserves and Surplus 278.37 nn
freamanged whenever necessary lo make il comparabie 2 Non Current Liabilities
wilh current quareriyear (2} Long Term Borrowings 17.55 .
(b} Deferred Tax Liabdities (Net) 3158 B35
3) Tax Expanses inchides provision for current tax and (c) Long Term Provisions 34.37 2069
deferred tax 3 Current Liabilities
(a)} Shont Term Bormowings 72663 90464
4) The figures of last quarter are the balancing figure betwean (b} Trade Payables 5701 188,18
audied figure in respact of full financial year and publised (c) Cther Current Liabiifies 20358 306.65
year o date figures up o the third quarter of the current (d) Short term Provisions 113.72 3628
financial year. TOTAL EQUITY AND LIABILITY Z470.67 2.062.15 |
8 ASSETS
5) The Company’s operation relate o anly segment e, 1 Non Current Assets
(ron & Steel. Hence segment wise reporting is not appicable. (a) Fixed Assets - Tangtle 24253 23920
- Intangitle 0.10 0.10
() Non-Current Investments 3263 3263
(c) Other non-current 2ssets 37.83 813
2 Current Assets
(a) Current Investments - -
(b) Inventories
(c) Trade Receivables
(d) Cash and Cash equivalents
(e) Short Term Leans and Advances
(1) Other Current Assets
TOTAL - ASSETS
Far & and of benall
NK S
Chairman & Managing Direcior



Auditor’s Report on Quarterly and Year to Date Financial Results of Sharda
Ispat Ltd. Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

To,

The Board of Directors,
Sharda Ispat Ltd.,
NAGPUR.

) 8 We have audited the quarterly financial results of Sharda Ispat Ltd., (‘the
Company’) for the quarter ended 31st March, 2017 and the year to date
financial results for the period from 1st April, 2016 to 31st March, 2017,
attached herewith, being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
ARequircments) Regulations, 2015.

s These quarterly as well as year to date financial results have been prepared
on the basis of the interim financial statements, which are the responsibility
of the Company’s management. Our responsibility is to express an opinion
on thesc financial results based on our audit of such interim financial
statements, which have been prepared in accordance with the recognition
and measurement principles laid down in Accounting Standard, for Interim
Financial Reporting'(AS—QS) prescribed under Section 133 of the Companics
Act, 2013 read with relevant rules issued thereunder and other accounling

principles generally accepted in India.

3. We conducted our audit in accordance with the auditing standards generally
accepted in India. Those standards require that we plan and perform the
audit to obtain reasonable assurance about whether the financial results are
free of material misstatement(s). An audit includes examining, on a test
basis, evidence supporting the amounts disclosed as financial results. An
audit also includes assessing the accounting principles used and significant
estimates made by the management. We believe that our audit provides a

reasonable basis for-our opinion.
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4.

Nagpur, Dated the, (MANOJ V. LOYA)
30™" May, 2017 Partner (M.No.039676)

In our opinion and to the best of our information and according to the

explanations given to us, these quarterly and year to date financial results :

i) have been presented in accordance with the requirements of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 and SEBI circular dated 5% July, 2016 in this regard;
and

ii) give a true and fair in conformity with the aforesaid accounting standards
and other accounting principles generally accepted in India of the Net
Profit and other financial information of the company for the year ended
31st March, 2017.

The statement includes the results for the Quarter ended 315t March, 2017
being the balancing figure between audited figures in respect of the full
financial year and published year to the date figures up Lo the third quarter

of the current year which were subject to limited review by us.

FOR LOYA BAGRI & CO,
Firm Registration No. 105658W
Chartered Accountants,

Vet

LOYA BAGRI & CO.

Chartered Accountants
Popular Market, Gandhibagh,
NAGPUR-440 002.
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Date:*30.05.2017

To,

Department of Corporate Services,
Bombay Stock Exchange Limited,
P.J.Towers, Dalal Street,
Mumbai-400001

Sub: - Submission of Declaration in respect of Audit Report with Unmodified Opinion for the
Annual Audited Financial Results for the Year ended on 31 March, 2017.

Ref: - Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements),
Regulations, 2015 read with Notification No. SEBI/LAD-NRO/ GN/ 2016-17/001 dated
May 25, 2016 and Circular No. CIR/CFD/CMD/56/2016 dated May 27, 2016.

Sir/ Madam,

With reference to the captioned matter, we hereby declare that the Statutory Auditors of the

Company, M/s. Loya Bagri & Co., Chartered Accountants, have expressed an Unmodified

Opinion on the Audit Report for the year ended on March 31, 2017.

Kindly take the declaration on your records.

Thanking You,
For Sharda Ispat Limited

(Chairman & Managing Director)
(DIN 00229911)



